McLean Rotary Club Foundation

Meeting Minutes

August 17, 2010

Attendees: Stan Richards, Glenn Yarborough, Bob Hahne, Todd Dempsey, Jan Auerbach, Ed Shahin

Absent: Bob Frank

Financials


President Stan Richards distributed financial sheets for the fiscal year ending June 30, 2010. Todd Dempsey moved and Jan Auerbach seconded a motion to consider awarding $8,000 from the endowment earnings for projects in FY 11, the same amount that had been earmarked in FY 10. The motion was approved unanimously. Stan Richards said an additional $1,200 for Happy Talk proceeds would also be available.

Annual Report


Stan Richards distributed a draft annual report for fiscal year 2010. The board agreed that the report would state that the foundation board would solicit input from the club board before allocating funds but that the decision of the foundation board is final.

Extensive discussion ensued regarding whether the report should state that endowment and current use contributions are primarily or 100% focused upon benefiting the local community. The board clarified that donations can be designated for the endowment or for current use and, within current use, they can be donated for general use or designated for a specific project. There was general agreement that endowment funds are to be used primarily for local projects, as recommended by an ad hoc committee asked to review this issue last year, but that support of other projects should not be precluded.

Fundraising


Bob Hahne suggested that we consider a joint fundraising campaign for both the club foundation and Rotary International. Further discussion was deferred to another board meeting.

Grant Committee


Stan Richards established a Grant Committee to review applications which have been received and appointed Jan Auerbach to chair the committee. He asked Jan to request club member participation on the committee and for the committee to make its recommendations to the foundation board by October 1. Todd Dempsey agreed to serve on the committee.   

Jan Auerbach

