The McLean Rotary Foundation, Inc.

Minutes of the Board Meeting of April 3, 2007 



The meeting was  called to order by President Bob Rosenbaum at 11:20 AM. Members present were Stan Richards, Bob Frank, Obie O’Bryon and Bill Stell. Absent were Anne Vandemark and Todd Dempsey, non-voting liaison.


The minutes of January 16, 2007 were approved as presented.


Treasurer Bob Frank presented a financial report effective March 31, 2007, showing total assets of $202,401.60 and a net income since June 30, 2006. of $40,074.95. The report was accepted as presented.

Obie O’Bryon, as Chair of the Investment Committee, presented an alternative investment Portfolio, designed to provide more stability through a broader range of assets. After some discussion, it was agreed to make no change at this time, based on the excellent performance of the present three mutual funds. 


A discussion of the Dan Nastoff Certificate took place and it was agreed to remove the word “sacrificial” from the text. Secretary Bill agreed to request David Coyle to effect the change.


The matter of  what kind of frame to use in presenting the Dan Nastoff Certificates was discussed. It was agreed that a plastic enclosure that could be either hung on a wall, or placed on a desk or other flat surface was in order. Secretary Bill agreed to investigate the possibilities, and was authorized to commit up to $10.00 per item. President Bob also offered the services of Judy to help in the selection.

It was moved, seconded and passed to reimburse Bob Frank for the postage expense for the mailing of  the Dan Nastoff letters. Bob opposed the motion.


The following were elected to Board offices for the year beginning July 1, 2007:



President 

Robert F. Rosenbaum



Vice President
 
Stanley I. Richards



Treasurer

Robert Frank



Secretary

William M. Stell


The next stated meeting is called for July 10, 2007 at the usual time and place. There being no further business, the meeting was adjourned at 11:55 AM.

Respectfully submitted,


Bill Stell, Secretary 
