Annual Report of the McLean Rotary Club Foundation, Inc.
July 1, 2006 - June 30, 2007
 

The McLean Rotary Club Foundation (hereinafter referred to as the Foundation) was incorporated on 14 October 1970.  The Foundation is organized for charitable and educational purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code and as set forth in the Articles of Incorporation, as amended.  Its goal is to build an endowment, while supporting charitable and educational needs, especially in the McLean area.

 

The officers elected for the 2006-2007 year were:  Bob Rosenbaum, Pres.; Stan Richards, V.P.; Bob Frank, Tres.; Bill Stell, Sec.  The board also includes Tom O'Bryon and Anne Vandemark and non-voting club liaison Todd Dempsey.

 

During the year, the Foundation received and disbursed the following designated funds:

    For the Langley Residential Support Services        $5,000

    For Chesterbrook Residences Van                          8,765

    For Fred Roehner Scholarship Fund                          700
         TOTAL                                                              $14,465

 

In addition, the Foundation received the following undesignated funds:

    From Monte Carlo Night 2006                                 350

    From Stell Challenge                                                90

    From Happy Talk proceeds                                     869

    Other donations                                                    2,295
         TOTAL                                                           $ 3,604

 

And the Foundation received the following designated endowment funds:

    From Dan Nastoff Fellows (cash)                     10,000

       "      "         "        "       (pledged)                    20,000
          TOTAL                                                      $30,000

 

During the year, the Foundation made the following disbursements from the earnings of the endowment:
    Youth Awards (5)                                                    1,250

    Scholarships (6) to Pimmit Hills H.S.                      4,000

    McLean Falls Church Children Center                   1,000

    Chesterbrook Residences Van                               1,235
          TOTAL                                                              $7,485

 

At the end of the year, after the aforementioned breakdown activity, we are pleased to report that the Foundation endowment has grown from $162,326.65 to $208,794.80, resulting in a net increase of $46,468.15.

 

Some highlights of the year were:

 (1) Bob Frank's skillful and time-consuming dedication in keeping our financial records up-to-date with the welcomed and appreciated aid of his Sandy Mudd.

 

(2) Tom O'Bryon (with Bill Stell and Stan Richards) for investment expertise.

 

(3) Anne Vandemark for her experienced input, particularly with the scholarship recipients.

 

(4) Bill Stell as our reliable and dedicated Secretary, especially with the minutes, thank you letters and design of the newly created Dan Nastoff Fellow Certificates.

 

(5) Todd Dempsey for his invaluable contribution as the club liaison.

Respectfully submitted,

(6) Special thanks to David Coyle for furnishing the Dan Nastoff Fellow certificates and printing of same at no charge.
(7) Special thanks to Martha Child for supplying the Dan Nastoff Fellow certificate frames at no charge.
 

Robert F. Rosenbaum

President

 

Attachment:  Financial Report (June 30, 2007)

