Annual Report of the McLean Rotary Club Foundation, Inc.
                             July 1, 2007 - June 30, 2008

The McLean Rotary Club Foundation (hereafter referred to as the Foundation) was incorporated on14 October, 1970.  The Foundation is organized for charitable and educational purposes within the meaning of Section 501
(c)(3) of the Internal Revenue Code and as set forth in the Articles of Incorporation, as amended.  Its goal is to build an endowment, while supporting charitable and educational needs, especially in the McLean area.    

The officers elected for the 2007-2008 year were: Bob Rosenbaum, Pres.; Stan Richards, V. P.;  Bill Stell, Secretary;  Bob Frank, Treasurer.  Additional board members (at large) include: Todd Dempsey and Bob Hahne (replaced Anne Vandemark who resigned after serving one year of a three-year term).  And club liaison Glenn Yarborough (a non-voting member).   NOTE:  All McLean Rotarians in good standing are members of our club foundation.

Our foundation has three (3) types of funds:

(1) Endowment Fund — Managed by the foundation BOD for the purpose of growing the endowment and to
     contribute to various causes throughout the year IF the BOD chooses to do so.  NOTE: “Dan Nastoff”
     contributions are a part of the Endowment. 
   Dan Nastoff was the founding father of our club.  To honor his memory and to grow the Endowment our    
      foundation board created the "Dan Nastoff Fellowship".  To become a "Dan Nastoff Fellow" one must commit 
      to donate $ 2500 within a five year period to the Endowment Fund of the club foundation. To date our club 
      foundation has twelve "Dan Nastoff Fellows.” 

(2) Designated Fund — This fund is under the control of the club BOD (with approval of the foundation BOD,
      i.e., meeting 501(c)(3) rules).  In the 2007-2008 Rotary year, the following funds were in play:
         A.  Monte Carlo
         B.  Picture a Better World
         C.  Timber Lane Elementary School

(3) Current Fund — Created at our club’s request and incorporated in our revised by-laws dated December 18,
      2007.  This fund receives and disburses money from donors who may or may not choose to designate where
      the money is to go.

With the above in mind, herewith is the following breakdown:

[1]  Endowment:  
        A.  Contributions                 =    $1,550.00                                                                               
        B.   Dan Nastoff                  =    $5,500.00  

[2]  Designated: 
        A.  Monte Carlo                    =   $   500.00
        B.  Picture a Better World    =   $4,072.24  
                                                          $3,045.00   Swaziland AIDS/HIV Orphanage Project
                                                                              (matching grant from The RI Foundation)
                                                          $1,027.24   Dominican Republic Children’s Library
                                                                              (matching grant from The RI Foundation)
        C.  Timber Lane School     =     $4,500.00    (From the Provident Bank) 

[3]  Current:
      Total of $1,329.50--includes Hahne’s $500.00 and Dempsey’s $100.00; also $829.50 from Zavela who
        directs the money go for SCHOLARSHIPS ONLY.

At the beginning of the 2007-08 Rotary year, the foundation BOD agreed to contribute $9,500.00 to various worthy causes.  This year, we have given and/or “passed through”--
    Pimmit Hills H.S. Scholarships (February)                   $3,000.00
    Pimmit Hills H.S. Scholarships (June)                          $2,170.50
    Pimmit Hills H.S. Scholarships (June)                          $   829.50  (Zavela’s contribution)
    Literacy Council of No.Va.                                            $1,000.00
    Falls Church-McLean Children’s Center                       $   500.00
    Falls Church-McLean Children’s Center                       $   500.00  (from the club BOD)
    Pimmit Hills H.S.--Development of Adult Literacy         $2,000.00
         TOTAL                                                                     $10,000.00

Our net investment loss for the fiscal year was 5.48%.  (FYI--for the same period, the Dow reflected a loss of 15.35%).  Despite this loss, the Foundation board feels that, for the year 2008-2009, we should make a minimum of $7,000.00 available for grants.

The June 30, 2008 Balance Sheet and the July 2007 through June 30, 2008 Profit and Loss Statement are herewith attached.

The past year was highlighted by the addition of the "Current Fund" as well as a great deal of activity through the club's support of numerous worthy causes in both the local and international community.

I have been honored to serve as the Foundation's president for the past three years.  The job was made easier by those who supported and guided me through the challenges and opportunities we faced.   Our investment committee of Richards, Dempsey and Stell did an admirable job, especially considering the state of the economy. (NOTE:  The Foundation needs a volunteer from the club to serve on the investment committee.  Please contact Todd Dempsey.) Bob Hahne's addition to the board provided another plus particularly in addressing the Picture a Better World endeavor.  And I thank Anne Vandemark (who felt the need to resign due to being out of town much of the time) for her active support in addressing the Scholarship program.  Special thanks to Bill Stell for his dedication in performing the on-going task as a most reliable secretary and contributor to the board.   Most special thanks to our treasurer, Bob Frank, and his reliable assistant, Sandy Mudd, for keeping our finances and financial reports up-to-date.  And last, but not least, much gratitude to Glenn Yarborough, for his role as our liaison in so capably managing the lines of communication between the club and foundation boards.
Our current board (effective 7-1-08) has been strengthened by the addition of Ed Shahin (new secretary) and the three-year extension of Stan Richards (new president).  We have much opportunity to become even more of a positive factor as we address the future challenges.  

Respectfully submitted, 

Robert F. Rosenbaum, President (July 1, 2007 through June 30, 2008)



