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ROTARY CLUB QF FIG GARDEN

FOUNDATION

BOARD QF DIRECTORS

*Regular Meeting: 23 July 2008 —-

#Members Present:

*Directors: *Secretary:

Nike Argeres Doug Cords

Erica Maranian

Teresa Patterson *Assigtant Secretary:

Rod Rimmber

Mark Roberts Sherry Forath

Wes Segal 4

Dio Stefanopoulos, *Qthers Present:

*President: Foundation Chair Toam Ogden
Past Presiddnt Don Asperger

Tim Swanson ; Plassification Chair John Ganahl

*President—Elect:

Sasan, Rahmatian
*Treasurer:
Scott Bristol

*Foundation Treasurer:

Fausto Hinojosa

The meeting was called to concurrent order. with the Regular Beoard
Meeting of the Directors of the Rotary Club Of Fig Garden, by President
Tim Swanson, at 7:01 a.m., in the Boardroom of the Stoughton Davidson
Accountancy Corporation at 2520 West Shaw Lane, Suite # 101, Fresno,
California 93711.

*TREASURER'S REPQRT:

Treasurer Fausto Hinojosa reviewed with the Board the Balance Sheet
and Profit And Loss, 2008 compared to 2007. There was a net loss (paper
only) on investment income of $66,892.88.

He then reviewed the composition and roles of the Investment Committee,
including activity during the most recent Rotary year. The UBRS
Statements were then reviewed.

A question was posed regarding the Treasumer's perception of the role
of UBS and his overall satisfaction. The response was favorable, and
Club Treasurer Scott Bristol added that, overall, historically our
investments have outperformed the market.
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-
*Accounts:
*Unrestricted Punds: § 63,2R1.69
*Parmanent Funds: 353,764.30
*Potala: 5417,015.99

It was MEC to approve the Treasurer's Report, as presented.

*ADJOURNMENT: Concurrent With The Regular Board Meeting., President Tim
Swanson Adjourned The Meeting At 9:07 a-m.

*NEXT MEETING: 27 August 2008

Respectfully Submitted By Sherry Forath, Assistant Secretary and Doug
Cords, Ph.D., Secretary.
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3:21 P Fig Garden Rotary Foundation
07/21/08 Balance Sheet Prev Year Comparison
Cash Basis As of June 30, 2008

Jun320,08  Jun 30, 07

ASSETS
Current Assels
Checking/5avings
Cash-UBS Manay Market 16,673.15 25,902.46
Cash-Union Bank Checking 45,082,581 7746711
Tofal Checking/Savings 62,705.96  103,369.57
Accounts Receivable
Accounts Racalvable 48573 495,73
Total Accounts Receivable 483.73 495.73
Ofker Current Assets
Permanent Fund 353,764.30  380,043.57
Total Other Current Aszofs 353,764.30  380,043.57
Total Current Assats 417.015.99 483,908,487
TOTAL ASSETS 417,015.99 483,408 87
LIABILITIES & EQUITY
Equity
Fund Balance 483,908.87  434,623.87
Net Income -66,392.86 A9 285 00
Total Equity 417,015.99  483,008.87
TOTAL LIABILITIES & EQUITY 417,015.99 4B83,508.87

Fage 1



AUG T8, 2008 G:4DAN INFINITY HOME LOANS NO. 2674 P 4

3122 PM Fig Garden Rotary Foundation
07/21/08 Profit & Loss Prev Year Comparison
Cash Basis July 2007 through June 2008

Jul '07 - Jun 08 Jul *06 - Jun 07

Income
Auction o57.649.00 27,244,858
Donatlon from Club 10,500.00 0.00
[hvestment Income =22 538.03 £6,186.20
KMJ Donatlon 0.00 5,000.00
Other Donations 2,500.00 200,00
Other Incoma 375.00 52.00
Paul Hatris Donations 10,570.00 15,940.00
Rotary Intl Grant 0.00 2,000.00
Team Donatlan 450.00 1,010.00
Total Income 58,805.97 177,843.08
Expense
Aucticn Expenses 9,481.93 22,116.76
Bank Fees 1,173.06 9&8.13
Community Servica 83,892.10 84.554.05
International Service Projects 7,000.00 0.00
Investment Expenze 2,820.55 2,683.20
Other Expensze 346.21 70.00
Rotary International 10,685.00 17,335.00
Scholarship 10,000.00 0.00
Team Expanses 0.00 +30.94
Vocational 1,000.00 500.00
Total Expense 126,398.85 128,658.08
Net Income -66,892 58 49,285_00

Page 1
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Rotary Cluk Qf Fig Garden
Dr. Douyg Cords, Secretary

25 July 2008

FOR TIM'S TIME: BEOARD CONSENT ITEMS FOR AUGUST MEETING -~

*Membership As Of 1 August 2008 = 92

*Attendance For The Month Of July 2008 = T3%



